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Exhibit 5 | Competitiveness of hydrogen applications versus low-carbon and

conventional altematives
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Exhibit 7 | Drivers of hydrogen's cost competitiveness

Cost breakdown of hydrogen applications
Percentage of lotal cost 2020
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Exhibit 9 | Cost reduction for large passenger vehicles

Total cost of ownership

USD cents/km
Today _ re
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Insight

Majority of cost reduction in vehicle capex comes from scaling up to 200k annual production;
to reach fully parity with full battery vehicles 600k annual production volumes are required.
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Exhibit 16 | Evolution of hydrogen cost for transportation

Cost of hydrogen
USD/kg dispensed
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SOURCE. Moineey Hyarogen Supply Model
Scaling up distribution channels and refuelling stations is key for achieving cost reductions.

Pipelines are the lowest-cost altlemative when there is a network to leverage and high
hydrogen volumes,

Energy consumption for the liquid and high-pressure routes is centralised; pipelines and low-
pressure trucking require more higher-cost energy on-site.
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