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Annual Global PV Demand

PV Annual Installations (GWdc)

2021 2022 2023pP 2024p 2025pP 2026P
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MNotes; E = estimate, P = projection. Colored bars represent median projections for region/country-level
estimates. Error bars represent high and low global projections. Not all sources have data for all categories.
Sources: BNEF, 1Q 2023 Global PV Market Outlook, 2/28/23; Goldman Sachs Equity Research, America's

Clean Technology: Solar, 2023 Outlook, 12/18/22; IEA, Snapshot of Global PV Markets: 2022, 4/22; IEA,

Snapshot of Global PV Markets: 2023, 4/23; U5, Energy Information Administration, Annual Energy

Outlook 2023, 3/16/23; U.5. Energy Information Administration, Monthly Energy Review, 12/22; Wood
Mackenzie and SEIA, US Solar Market Insight, 2022 Year in Review, 3/23.
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