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Figure 3. Current battery storage costs from recent studies. The NREL value (Ramasamy et al. 2022)
was selected as the 2022 starting cost for this work.
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Figure 4. Cost projections for energy (left) and power (right) components of 4-hour lithium-ion
systems. Note the different units in the two plots.

oo2/3



=EOEY NRELO 20300 0 000000 0OOO0O0OOONOA4T%
@ ?Eﬁﬁﬁh)ﬁm O O O www.china-nengyuan.com/news/196927.html
china-nengyuan.com  npopgpppQ china-nengyuan.com

Battery Capital Cost
(20228/kWh)

- N W a ~
S Sgs S

2020 2030 2040 2050 2020 2030 2040 2050

Figure 5. Cost projections for 2-, 4-, and 6-hour duration batteries using the mid cost projection.
Left shows the values in $/&KWh, while right shows the costs in $/kW.
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