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Annual investment in Clean Energy Technologies
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2024 total = $750-5800 billion
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Evolution of capex of clean energy technologies

= 2010-20 » 2020-23 = 2024-30
120%

Solar PV Storage  Onshore wind Offshore wind Blectrolysis CCUS

As of Decernber. 08, 2023.

PV module and battery pricés peaked in 2022 and have already comedown significantly since then. “For a 4-hour
energy storage system (LFF module). *Global weighted average. Costs in Europe and the United States have
increased by more. ‘Electrolysis cost reflect alkaling electrolysis outside Mainland China. Size increases from
1OMW in 2020 to 100MW with 20MW modules in 2023 and S00MW with 100MW modules by 2030. *Capex

change include a range of different CCS configurations for different sectors, the reduction in capex was driven by
optimzation of capture technology for low CO; concentration applications, on the other hand sectors with high
C0; concentrabion applicabons like natural gas processing and ethanol saw an increase of capex of 40%.

Source: S&P Global Commaodity Inisghts.
© 2024 S&P Global, 00000000000000
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