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Figure 1: Vietnam's energy-related emissions and net-zero carbon budget — BNEF's Economic
Transition Scenario and Net Zero Scenario
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Source’ BloombergEF. Nole: The Economic Transifion Scenanio is primanly driven by the cosl-competifivenass of technologies
and assUmes Ao New policy support. It (s consistand with 2 6C of global warming by 2400, The Net Zero Scenano i5 a pathway o
net-zer emissions globally by 2050. it is consistent with 1.73C of warming by 2100.
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Figure 2: Vietnam's CO2 emissions reductions from fuel combustion, by measure — Net Zero
Scenario versus no-transition scenario
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Source; BisombergNEF. Note, The ‘no-fransilion’ scenaro s a hypothelical counterfaciual tha! modeis no further improvemeant in
decarbonizabion and enengy efficiency. In power and transport, § assumes the future fuel mix does not evolve from 2023 (2027 for
shipoing). For aif odfver sectors, the counterfacival fo the Ne! Zef Soanano (5 the Eoondmic Transilion Scenarmo. 'Clean power
includes renewabies and nuclear, and excludes carbon capiure and storage (CCS), hydogen and bicenergy, which are allocated io
their respective categornes. ‘Energy efficiency’ includes demand-side efficiency gains and mone recycling in indusiry.
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Figure 3: Comparison of projected installed capacity in Vietnam's eighth power development plan
and BNEF's Economic Transition Scenaric (ETS) and Net Zero Scenario (NZ5) by 2030 and 2050
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Source: Power Development Plan Wi, BloombergNEF. Note: CCS refers lo carbon capiure and storage; CCGT is combined-cycle
gas tuhines; PV is solar photovoltaic. POF VIl inslalted capacity by 2050 is the average of the low and high range. As PDP VI
only provides the folal planned capacity by 2050 for solar and energy sforage, ratios belween small- and utility-scale solar and
between pumped hydro and balfery energy slorage ane assumed.
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Figure 4: Vietnam's energy investment and spending across 2024-2050 — Economic Transition
Scenario and Net Zero Scenario
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Source: BloombergNEF, Note: ICE refers fo intermal combustion engime, The numbers above the bars indicate cumuwlative
investiment and spending figures from 2024 fo 2050

® Carbon capture and sforage
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