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Beijing Zhongjinhae Assets Appraisal Co.,Lid.
Certificaie for Asscis Appraisal

MW, %W, AE. BRI, SIER0h S Rr-wseT
WA W, SRWE:

This is to certify that the appraisal has been completed by Beijing Zhongjinhao

Assets Appraigal Co.,Lid. on a basis of independent, objective, just and sciemific
principles with the following results,
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Client: Dongguan Administration for Industry &Commerce
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Appraisal target:  “BYRE" Brand

iF fh & 8. AR 106.69 47T
Appraisal result:  RME 10.669 billion ywan
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Reference date for appraisal: December 31, 2014
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